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PRESIDENT’S  MESSAGE 


I would  like  to  thank  the  member- 
ship for  voting  me  in  as  the  new 
president  of  PMCM.  I will  welcome 
any  correspondence  regarding  the 
guidance  of  our  organization  and 
ask  for  your  assistance  and  know- 
ledge in  promoting  PMCM.  I took 
the  office  at  the  last  Michigan 
State  Numismatic  Society  Pall  Show 
In  Dearborn  where  we  had  a pleasant 
meeting  and  good  group  discussion. 
Best  of  Show  award  was  won  by  John 
or  Nancy  Wilson.  Both  had  excellent 
exhibits  and  there  was  somewhat  of 
a mixup  as  to  which  one  was  exhibit- 
ing that  exhibit. 

Paper  Money  collecting  Is  gaining 
more  momentum  each  passing  year.  I 
first  collected  paper  money  In  1972. 
Since  then  there  have  been  many  new 
books  written  on  this  subject  that 
have  stimulated  interest  and  also  perked  up  the  prices.  I start- 
ed with  Silver  Certificates  in  the  early  60's  but  got  stalled 
after  completing  that  series  and  the  FRN,  and  then  In  1972  got  in 
to  Obsoletes.  Then  after  that,  the  king  of  all  - Nationals. 

This  collecting  bug  can  really  ’'bite"  - what  a pleasant  "pain". 
The  Memphis  Shows  have  done  a lot,  and  now  we  are  to  have  a new 
paper  money  show  in  the  fall,  Nov.  lip  - 17  in  Cherry  Hill,  NJ. 

Due  to  the  mounting  costs  of  today,  and  now  the  increase  in 
postage,  please  check  to  see  If  you  have  paid  your  dues.  Money 
problems  for  us  at  this  time  are  not  too  big,  but  we  always  need 
all  the  funds  we  can  muster.  Our  club  is  going  to  assist  in  the 
Fall  Show  for  MSNS  in  November  1°85  in  Dearborn  so  this  will  help 
our  treasury  - a contribution  for  our  efforts.  We  are  now  accept- 
ing offers  to  help  on  this  project  - any,  volunteer  for  chairman? 

The  Spring  Show  for  MSNS  is  in  Kalamazoo  on  April  12,  13,  lij.. 
Plan  to  attend.  In  the  meantime,  send  in  an  article  to  Chester 
Clark  our  gracious  editor  for  inclusion  in  the  Rag  Picker. 


Respectfully , 
Dr.  Wallace  Lee 


COMING  EVENTS 

April  12— lip  - Mich  State  Numismatic  Society’s  Spring  Convention, 
Hilton  Inn  Kalamazoo  Center,  100  W.  Michigan  Ave,  Kalamazoo  MI. 
Write  MSNS,  P0  Box  1157,  Battle  Creek  MI  lj.9016. 

April  25-28  - Central  States  Numismatic  Society's  Convention, 
Hyatt-Regency , Minneapolis  MN.  John  W,  Wilson,  8733  W.  Burdick 
Ave,  Milwaukee  WI  53227. 

June  ll|-l6  - International  Paper  Money  Show,  Cook  Convention 
Center,  Memphis  TN. 

July  12-11}.  - Mid- America  Coin  Show,  MECCA  Convention  Center, 
Milwaukee  WI.  Kevin  Foley,  P0  Box  589,  Milwaukee  WI  53201. 

Page  2 


TENINO' S WOODEN  MONEY 

by  Dick  and  Suzanne  Naven  Jf? llT 


About  15  miles  south  of  Olympia,  Washinrton  is  the  town  of 
Tenino.  In  the  1930's  this  town,  in  Southern  Thurston  County, 
boasted  thousands  of  acres  of  timber,  valuable  coal  lands,  sand- 
stone ouarries,  dairying  and  general  farming,  along  with  3000  acres 
of  s trawberries  and  cane  berries.  It  was  located  on  the  major 
highway  of  the  time  and  had  3 transcontinental  railroads.  Its  news- 
paper was  the  Thurston  County  Indenendent . D.  M.  Major  was  the 
editor  and  publisher.  The  only  apparent  bank  was  the  Citizens  Bank 
of  Tenino. 

By  the  beginning  of  1932,  the  effects  of  the  Depression  had  hit 
home.  The  bank  had  closed  its  doors,  having  been  declared  insol- 
vent. The  assets  of  the  bank  were  frozen,  and  the  whole  town  was 
short  of  cash.  The  Chamber  of  Commerce  set  about  to  alleviate  the 
situation  and  shortly  came  forth  with  a plan.  It  was  expected  that 
the  first  dividend,  or  payment  to  the  bank’s  depositors,  would  be 
about  25/  on  the  dollar.  With  that  in  mind,  the  Chamber  of  Commerce 
agreed  to  issue  scrip  up  to  a value  of  2 57>  of  each  person’s  bank 
balance  upon  assignment  of  the  same  to  the  Chamber  of  Commerce, 
payable  upon  payment  of  dividends.  local  merchants  agreed  to  accent 
the  scrip  as  legal  tender  for  the  duration. 


The  scrip  that  the  Chamber  had  printed  was  unique.  There  were 
OlC,  $5,  $1,  50/  and  ?5/  denominations.  The  $1 0 and  $5  denomina- 
tions were  lithographed  forms,  but  the  smaller  denominations  were 
made  of  wood.  Two  plies  of  1/80  Inch  Sitka  spruce  were  inter- 
with  a sheet  of  paper  and  glued  to  make  it  strong,  yet 

was  all  printed  at  the  local  newspaper. 

July  13,  1930,  from  the  editor,  D.  M.  Major 
a professor  at  the  University  of  Washington 
at  Seattle.  Hr.  Ma'lor  reveals  some  interesting  information.  He 
refers  to  trofessor  Jones ’ lectures  on  high  finance  and  publici- 
ty” as  having  "much  to  do  with  the  Inception  of  this  funny  idea--” 

recounts  the  publicity  it  has  received,  both 
os  well  ns  the  others  that  havr  cone  from  as 


leaved  with  8 
pliable.  The  scrip 
In  a letter  dated 
to  Hobert  W.  Jones, 


(wooden 
at  hone 


money ) . He 
and  abroad , 


T a rp  ? 


far  away  as  England,  Scotland,  and  India. 

With  this  letter  Mr.  Major  had  enclosed  three  nieces  of  the 
wooden  scrip,  one  each  of  the  $1,  50/  and  2%<l  denominations.  He 
had  selected  low  serial  numbers,  as  the  professor  was  also  a 
collector.  There  is  one  additional  item  of  significance  in  the 
letter.  Mr.  Major  mentions  the  50^  and  2$<i  notes  as  being  "of 
the  watermarked  issue."  H©  goes  on  to  say  that  there  were  1000 
25^  notes  and  only  60  notes  in  this  watermarked  issue.  This 
prompted  iqy  close  look  at  the  notes  (which  came  with  the  letter 
and  other  information)  for  a watermark.  Sure  enough,  it  is  there] 
It  is  visible  from  the  back  when  the  note  is  held  to  a strong 
light,  and  appears  toward  the  bottom,  centered.  It  reads 
"Confidence  makes  good  Money  made  of  wood."  The  motto  isn't,  of 
course,  a true  watermark,  but  rather  a slogan  preprinted  onto  the 
paper  used  to  interleave  the  two  slices  of  wood. 

Some  characteristics  of  the  notes  changed  over  the  time  of  the 
issuance.  At  the  beginning  of  1932,  (our  earliest  note  is  of  the 
February  issue)  each  denomination  had  its  own  color  ink:  dark 
green  for  2$i  notes,  reddish-brown  for  5<V,  dark  brown  for  $1. 

The  reverse  of  the  2^  note  bore  a likeness  of  Washington,  that 
of  the  and  $1  notes,  Lincoln.  The  February,  March  and  Amil 
issues  were  all  hand-signed  by  the  three  trustees.  #2  is  Mr. 

Major  who  always  used  magenta  ink.  Starting  with  the  April  issue, 
notes  bore  a different  redemption  clause  and  were  labeled  "Second 
Series".  Presumably  this  meant  that  the  first  bank  "dividends" 
had  been  paid.  By  the  June  issue,  all  notes  were  printed  with 
black  ink,  the  signatures  being  printed  as  well.  The  actual  size 
of  the  notes  varies  a little,  averaging  3~4 " x Serial  numbers 

appear  to  havd  been  reset  for  each  month*  issue.  As  of  the  let- 
ter's date,  10,000  pieces  had  been  printed  and  sold,  presumably 
including  the  higher  denominations  which  were  minted  on  paper. 

We  would  appreciate  hearing  from  people  who  have  Tenino  notes, 
either  wood  or  paper.  We  would  like  to  survey  known  notes  for 
date  of  issue,  watermark,  printed  or  hand-written  signatures  and 
so  forth.  We  are:  Oregon  Paper  Money  Exchange,  6802  SW  33rd  Pi, 
Portland  OR  97219. 


(Editor ' s 
memo  - 
this 
note  is 
May,  1932, 
Serial 

#239, 

black  ink 
obverse , 
dark  brown 
reverse . 
Tenino  is 
named  for 
elevation 
of  its  RR 


station 


"l0-9-0"- 
1090  ft.  ) 
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Oil  THE  COVER  of  this  issue  is  Mctured.  a National  Currency 
note  sent  in  by  I AAR"  MCE  FAT  A ER  IK#5>.  Iarry  tells  us  "The 
Barara  County  National  Bank  of  T1. ln.se  Michigan  issued  the  small- 
est Quantity  of  Series  lQro  National  Banknotes  in  the  entire  State 
of  Mich.  This  small  bank  ttgs  chartered  in  1Q09  and  riven  charter 
#9509  and  went  into  receivership  in  193?  • Only  135  sheets  of 
Series  1929  $10  notes  were  issued.  Thirteen  sheets  were  issued  of 
19?9  $?0  notes.  These  notes  can  justifiably  be  called  the  "King 
of  Small  Size  Michigan  Notes  - the  only  Michigan  National  Bank  to 
have  issued  less  than  1,000  total  nieces  of  19?9  Nationals." 

JOHN  J.  NICHOLS  #1655  of  Montrose  CA,  a regular  contributor, 
has  sent  us  another  good  article  which  we  plan  to  use  in  a future 
issue  soon,  titled  Joseph  F.  Sartori,  Banker.  Mr.  Sartori  was  a 
prominent  California  banker  who  also  had  his  roots  in  IA  and  M0. 

JEROME  E.  REMICK  #2 62  of  Canada  has  two  more  articles  — which 
we  hope  to  be  able  to  use.  One  is  his  review  of  the  book  by 
HERBERT  J.  KMART  #2?50  on  the  grading  of  paper  money,  which  he 
highly  recommends.  The  other  article  is  pn  the  release  of  a 
"long  series"  of  new  notes  (12),  3 i-  thru  $1,  issued  by  the  Quebec 
City  grocery  store  of  J.  A.  Moisan.  Have  you  seen  Jerome’s  own 
stationery  which  shows  his  photo,  his  membership  in  50  major 
numismatic  organizations,  and  Ms  affiliation  and  co-authoring  of 
a dozen  or  so  books  and  nublicat ions ? 

I FRANK  E.  CLARK  III  #2101).  of  Dallas  TX,  also  a "regular"  and  a 
;roung  collector,  has  an  article  in  with  a long  titles  The 
Merchants  and  Planters  National  Bank  of  Sherman,  Texas,  Charter 
#3159.  A good  one,  Frank,  and  we  expect  to  use  it  this  spring. 

A NEW  ORGANISATION  of  paper  money  collectors  has  cone  into  being 
named  the  Fractional  Currency  Collectors  Board.  These  initials 
also  belong  to  the  famous  collector,  F.  C.  C.  Boyd.  First  formed 
about  2 years  ago,  the  FCCE  has  36  devoted  members  specializing  in 
U.  S.  Postage  and  Fractional  Currency,  and  is  seeking  "50  new 
members"  each  of  whom  will  receive  a copy  of  Nancy  & John  Milson’s 
award  ’ginning  story  of  such  currency  known  as  "paper  change." 

John  & Nancy  are  the  Membership  Committee  Secretaries,  dues  are 
&10.00  running  until  the  June  show  in  Memphis,  and  may  be  sent  to 
John  & Nancy  Nile on,  P0  Box  27165,  Milwaukee  WI  53227. 

THE  ONLY  LEGAL  TENDER  banlnotes  ever  to  circulate  in  the  United 
States  bearing  the  portrait  of  a foreign  monarch,  according  to  the 
"thin  black  book"  The  Colonial  Coinage  of  the  U.  S.  Virgin  Islands 
b'r  Lincoln  V.  Higgle,  are  those  showing  Christian  IX  on  the  ob- 
verse. The  National  Bank  of  the  Danish  West  Indies  issued  these 
lord  Gold  Certificates,  and  it  was  arreed  to  continue  using  them 
when  U.  S.  purchased  the  islands  in  1°17  after  50  years  of  negoti- 
ations (since  1867).  Also  in  this  booklet  are  listed  banknotes  of 
the  Bank  of  St . Thomas,  1837-1860,  as  well  as  coins  and  tokens. 

GERALD  TEBBEN’S  article  in  the  Feb.  Issue  of  Coin  -or Id  sa7rs 
that  S-pencer  M.  Clark,  employee  of  Treasury  Secretary  Francis 
Spinner,  was  not  the  first  living  American  to  have  his  uortrait  on 
a United  States  note  - Abe  Lincoln  was ; on  a ^10  bill  of  Aug  l86l. 
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STEPHEN  R.  TAYLOR  #1435,  Dover  Delaware,  is  the  new  president 
for  two  years  of  the  Middle  Atlantic  Numismatic  Association. 

DR.  WALLACE  G.  LEE  #1823,  opr  new  PMCM  president,  portrays  on 
his  stationery  an  Obsolete  §8.00  banknote  of  the  Bank  of’  Pontiac 
Michigan.  According  to  Bowen's  bine  book  the  Bank  of  Pontiac 
was  a chartered  bank,  as  orroosed  to  a wildcat  bank,  in  1835  and 
showed  a §30,000.  profit  the  first  year.  Of  the  13  different 
banknotes  issued  by  the  Bank  of  Pontiac  the  $8.00  note  is  the 
rarest,  2 to  4 known  according  to  Bowen. 


REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 

September  1084 


SERIES 

SERIAL  NUMBERS 

QUANTITY 

FROM 

TO 

$1 

1981A 

B 83  200  001  B 

B 99  200  000  B 

16.000,000 

B 00  000  001  C 

B 25  600  000  C 

25, 600,0001 

E 60  800  001  B 

E 99  200  000  B 

38,400,000 

E 00  000  001  C 

E 03  200  000  C 

3,200.000 

F 57  600  001  B 

F 96  000  000  B 

38,400,000 

G 64  000  001  B 

G 86  400  000  B 

22,400,000. 

H 76  800  001  A 

H 83  200  000  A 

6,400,000. 

K 64  000  001  A 

K 83  200  000  A 

19,200,000.. 

L 96  OOP  OOl  C 

L 99  200  000  C 

3.200.000: 

L 00  000  001  D 

L 60  800  000  D 

60.800. 00C 

$5 

1981A 

F 78  800  001  A 

E 41  600  000  A 

12 .800.000: 

H 00  000  001  A 

H 03  200  000  A 

3.200.00C 

K 00  000  001  A 

K 06  400  000  A 

6, 400.00C 

L 44  800  001  A 

L 60  800  000  A 

16. 000.00C 

sm 

1981A 

8 67  200  001  A 

B 80  000  000  A 

12.800.00C 

K 00  000  001  A 

K 12  800  000  A 

12  .800 ,Q0C 

L 16  000  001  A 

T.  35  200  000  A 

19 ,200/QQ  C 

s?n 

1 98  T A 

B 51  200  001  A 

B 67  200  000  A 

16 , 000 , 00G 

E 22  400  001  A 

E 44  800  000  A 

22,400,  OOC^ 

G 44  800  001  A 

G 57  600  000  A 

12,800,00^ 

K 16  000  001  A 

K 25  600  000  A 

9 , 600 , OOCj 

L 57  600  001  A 

■ L 99  2b0  000  A 

41. 600,00(1 

L 00  000  001  B 

L 12  800  000  B 

12. 800, OOCj 
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FREE  CLASSIFIED  ADS 
(*'  means  star) 


BUYING  & SELLING  CURRENCY.  Wanted  Star,  Radars,  Reneaters. 

Send  for  list  of  errors,  nationals,  radars,  small  size  type 
notes.  Robert  Azniazu  Jr.,  PO  Box  ll;33,  Hialeah  FL  33OH. 

WANTED  - 1981  $1  EG-HC-JD-L*,  also  1981  ■.£  Need  1977- 

B/89G,  1977-A/89*,  E/89E,  1977A  J/89C,  I08I-A  L/73B  - CA-IA-JA 
1^  racks.  R.  J.  Blankenshin , 233^  Kemper  Ln  #5 j Cincinnati  OH 
1*5206 . 

WANTED  - Maine  Obsolete  and  National  banknotes.  Donald  Priest, 
hi  Main,  Fairfield  Maine  02*937. 

WANTED  - Bowen's  Blue  Book  ^50.  Others  wanted.  Have  many  oaper 
money  books  for  sale  or  trade.  Send  SASE  for  list.  Always  have 
a few  hundred  obsolete  broken  bank  and  US  notes  in  stock.  What 
do  you  want?  George  Springer,  2k 2 7 Ninth  St  SW,  Canton  OH  14X4.710 . 

WANTED  - Fr.  l6-17a  of  Series  2,  3,  174-I8I4,  186-190,  192-198, 
200-201,  and  281;;  Fr.  kl-kla  of  Series  1.9-120;  Fr.  61;  Fr.  6 la 
Series  59-81;  and  Fr.  971c.  Rev  Frank  H.  Hutchins,  295  North 
Broadway,  Yonkers  NY  10701. 

BEP  uncut  currency  sheets  at  less  than  government  mail  order 
price.  $1  four  note,  $9;  $2  four  note  vlk;  vl  sixteen  note  ^27; 
$2  sixteen  note  Sjl*;  $1  thirty-two  note  $1±7.  Postpaid.  Immedi- 
ate shinment.  Kevin  Foley,  Box  589,  Milwaukee  WI  53201. 

MICHIGAN  broken  bank  notes,  and  US  private  scrip  (no  banks, 
railroads  or  insurance  companies ) bought  and  sold.  Wilson  E. 
Born,  Box  38-0,  Fraser  MI  I48026. 

NEED  HELP  - Will  buy  or  trade  for  any  note  on  my  list.  List 
sent  by  request  plus  22^  stamp.  Need  notes  with  endings  #25. 
Allen  Camacho,  PO  Box  2125,  Milford  CT  06460. 

NEW  - 198I4-85  "-rice  list  of  sma^l  US  Currency  now  available  for 
mailing.  Almost  complete  COLE  and  conventional  runs  from  1963 
to  1977  on  CTJ  81  FRlIs . Generous  discount  policy  available. 

Send  22^  SASE  for  free  corv.  Edward  B.  Hoffman,  Reno  NV  89510, 

PO  Box  10791. 

BUYING  & SELLING  - Obsolete  Currency,  Confed.  notes . Serin, 
Checks,  Stocks,  especially  Western  material.  List  '■,?!,  refunda- 
ble with  order.  Oregon  Parser  Money  Exchange,  6802  SW  33rd  PL, 
Portland  OR  97219. 

WANTED  - Unc  $1  FRN  with  two  or  more  zero  endings.  Trade  same 
series  and  block  plus  cash  premium,  or  I will  buy.  I have  other 
$1  FRN  notes,  singles  to  bank  packs.  Rufus  Coker,  R7#6-Box  218, 
Portland  TN  3711*8. 
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TRADING  - My  world  coins  for  your  world  paper  money.  Only  low 
values,  no  gold  but  some  silver  pieces.  Insurance  and  postage 
on  heavy  coins  extra.  Tim  Fleming,  627  W.  Lockwood  Ave,  Webster 
Groves  MO  63119. 

WANTED  - Large  and  small  size  Nationals  from  Denton  TX.  Also 
small  size  from  Dallas  TX.  Frank  Clark,  PO  Box  25248,  Dallas 
TX  7 5225. 

EARLY  MICH.  SCRIP  by  Harold  Bowen,  the  standard  ref.  book  on  all 
MI  bankers,  merchants,  city,  mining,  etc.  scrip.  Only  1000 
copies  printed  in  1971*  (Bowen's  1959  book  with  2000  printed 
sells  $60-$100).  Selling  new  condition  scrip  book  *>39.  With 
slight  imperfection  $29  when  purchased  with  a nei^  copy  at  $39* 

Hse  one  & keep  one  as  investment.  Snecial  $68  postpaid. 

Falater  (Larry  & Joe),  118  N.  Howell,  Hillsdale  MI  Ij_92Lj.2 . 

DALLAS  STAR  NOTES  desperately  needed.'  Will  pay  $10  for  CU  and 
$5  for  Circ  each  for  $1  1977A  Dallas  Stars  in  the  following 
range!  K12804001#  to  K1344.0000#  having  back  plate  numbers  3, 

4,  5 or  6.  Doug  Murray,  P0  Box  2,  Portage  MI  I4.9081 . 

WANTED  - Will  buy  I963A  A-xOlA,  J-xOlOA,  K-x011A,  L-x012A;  1969 

K-xOllA;  1974  L-x012A;  I98IA  C-x03A,  I-x09A,  J-xOlOA  and  L-X012A. 
Darewood  Steinhoff,  1|220  Sheridan  Road,  Kenosha  WI  53140. 

WANTED  - $5,  $10,  $20  CU  FRNs , 1928  thru  198IA.  Write  stating 
asking  price  or  I will  make  offers  to  buy.  Ted  Gozanski,  Eox 
303,  Superior  WI  54880. 

SELLING  my  collection  of  $1  and  $2  FRNs  63  to  8lA.  Hundreds  of 
notes  ending  15  and  6l.  Need  only  two  blocks  for  complete  sets 
63-81.  Many  complete  series  sets,  radars,  repeaters,  two  digit 
notes,  matched  serial  numbers,  COPE/conv.  SASE  for  more  info. 
Clyde  S.  Bensey,  P0  Box  1274,  Barriman  TN  37748. 

HAVE  MANY  SETS  of  $1  FRN  One  thru  Twelve.  Also  Star  bills. 

Need  Districts  #3  and  #9  for  my  I98IA  set.  Need  Districts  3,  4, 

9 and  12  for  my  1981  Star  set.  Joseph  J.  Newman,  McDonnell 
Tower  Apt  205,  24400  Civic  Center  Dr,  Southfield  MI  48034. 

LARGE  & SMALL  notes  for  sale.  Write  for  list.  Robert  Thiel, 

P0  Box  163 , Victor  NY  14564. 

WANTED  - Early  FRN  in  CU  plus  condition,  also  Silver  Certificates, 
Fractional  Currency,  Legal  Tender  and  Small  FRN  (by  districts) 
needed  by  advanced  collector.  Leon  Silverman,  122  E.  42nd  St., 
New  York  NY  10168. 

FOR  SaLE  - Mich  Obsoletes  and  Nationals.  Also  FRN  district  sets 
and  Fractional  Currency.  Dp.  Wallace  lee,  Suite  210  Summit  PL, 
Pontiac  MI  48053 • 

WANTED  - 1862  $1  notes.  Series  1,  160-5,  174-84,  P00-1,  and  281-.; 
$2  notes,  series  88  and  89,  and  a $20  Demand  Note  payable  at  New 
York.  Rev  Frank  H.  Hutchins,  295  North  Broadway,  Yonkers  NY 

Pape  8 10701 • 


#2158 
2 159 
2160 
2161 
2162 
2163 
21 6b. 

2165 

2166 
216? 
2168 

2169 

2170 
2171 


1606 


SECRETARY  - TREASURER'S  REPORT 
by  Robert  Thiel  #1686 


Balance  on  Sent  11,  198k 


7 'In 

New  Members  and  Dues  $kkk«00 
Rag  Picker  Ads  102.75 
Donations  6.50 
Interest  Oct  thru  Dec  5.88 

Rag  Picker  Oct-Dec  Issue  36k «kk 
Best  of  Show  MS NS  Award  23.38 
MS  NS  Dues  5.00 
Postage  M'  iling 


New  Members,  Rag  Pickers  16.00 

Balance  on  Feb  13,  1°89 
Rochester  Community 
Savings  Bank,  Victor  NY 

NEW  MEMBERS 

Dwight  S.  Scheer,  Waukesha  WI 
James  L.  Gray,  Grift on  NC 
Steven  J.  Bennett,  Wellington  KS 
Joseph  L.  Piekarski,  Chicago  II 
Ray  Wruble,  Dearborn  MI 
Harold  D.  Pressed  Jr,  York  PA 
Raymond  C.  Parker,  El  Segundo  C A 
Prank  Bennett,  Coral  Springs  PL 
Randy  K,  Haynie,  Lafayette  LA 
Shayne  Mac Mahon,  Gainesville  PL 
Albert  E.  Harbour,  Mt  Clemens  MI 
Robert  H.  Darling,  Plymouth  MI 
Leon  Silverman,  White  Plains  MY 
Ben  Mitchell,  Flushing  MI 

RE- INSTATED 

John  Parker,  Denver  CO.  Also 


$ 550.21 


1109.3k 


700.58 


SPONSOR 
Robert  Thiel 
Robert  Thiel 
Leonard  Bennett 
Robert  Thiel 
Robert  Thiel 
Robert  Thiel 
Robert  Thiel 
Robert  Thiel 
Robert  Thiel 
Ed  Richt 
Robert  Thiel 
Ed  Richt 
Robert  Thiel 
Chester  Clark 


#19k2  Larry  Sterling 


DIED 


HLM  #k  Ralph  Hinkle,  North  Muskegon  MI 

RESIGNED 


1081  William  R.  Platts,  Biloxi  MS 
19k 9 Hen  McDannel,  Canton  OH 

IN  MEM0RIAM 

Ralph  Hinkle,  long  time  avid  collector,  dealer,  and 
fine  gentleman  in  the  Muskegon  MI  area,  passed  away  in 
January.  Ralph  served  as  President  of  both  MENS  and  PMCM, 
dealer  at  Memphis  Shows,  specializing  in  National  notes. 


Page  0 


FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


Chairman:  B,  Joseph  Mikolajczyk  #1767 
603  P archmount  Avenue 
Parchment , Michigan  JLj-900i|. 

This  exchange  list  is  onen  to  all  paid-up  members  who  would 
care  to  help  fellow  members,  as  well  as  themselves,  exchange 
current  FRNs . If  you  would  like  your  name  added  write  to  me  at 
the  above  address.  DON*T  WRITE  TO  THE  EDITOR  as  it  adds  to  his 
work,  and  delays  your  request. 

The  following  PMCM  members  will  exchange  current  FRNs  they 
have  available  with  other  members  at  face  value,  plus  SASE0 

DISTRICT  A - BOSTON 

Nick  L.  Imbriglio  PO  Box  399,  Oakhurst  NJ  07755 

DISTRICT  B - NEW  YORK 

Nick  L.  Imbriglio  PO  Box  399?  Oakhurst  NJ  07755 

Robert  Thiel  PO  Box  I63,  Victor  NY  14561). 


DISTRICT' C - PHILADELPHIA 

Albert  K.  Dole  330  W.  5th  St,  Lewiston  PA  17044 

Nick  L.  Imbriglio  PO  Box  399,  Oakhurst  NJ  07755 


DISTRICT  D - CLEVELAND 

Roy  J.  Blankenshio  §1-2-5-10-20  2334  Kemper  Ln  #5,  Cincinnati 

OH  45206 

Robert  Jackson  #1,  §5  5825  Terrace  Park  Dr,  Dayton  OH 

1±5Ll29 

DISTRICT  E - RICHMOND 

Larry  W.  Booth  §1-2-5  po  Box  12521,  Roanoke  VA  24026 


DISTRICT  F - ATLANTA 

John  H.  Morris  Jr  4H  Woodland  Dr,  Homewood  AL  35209 

Robert  Azniazu  Jr  $1,  §5  p0  Box  1433 j Hialeah  FL  33011 

George  W."  Hackney  DeAnza  Mid-Florida  Lakes,  213-C 

Highland  Dr,  Leesburg  FL  32748 
Lawrence  • PO  Box  11262,  Nashville  TN  37211 

Anthony  Vigliotta  $1  2406  Summerfield  Rd,  Winter  Park  FL  32792 

DISTRICT  G - CHICAGO 

Henry  K.  Pierre  7948  W.  Davis  St,  Morton  Grove  IL  60053 

Joseoh  J.  Newman  McDonnell  Tower  Ant  205,  24400  Civic 

Center  Dr,  Southfield  MI  48034 
Thomas  K.  Flynn  East  12th  St,  Dubuque  IA  52001 

B.  Joseph  Mikola jczyk  §1-2-5  603  P archmount , Parchment  HI  49004 


DISTRICT  H - ST.  LOUIS 

Michael  A.  Crabb  Jr  §1,  §5  p0  Box  17871,  Memnhis  TN  38117 
Rufus  Coker  H#6  - Box  2 lo,  Portland  TN  37148 


DISTRICT  I - MINNEAPOLIS 

Ted  Gozanski  po  Box  302,  Superior  WI  54880 

(none  at  rresent) 
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DISTRICT  J - KANSAS  CITY 


DISTRICT  K - DALLiS 
Thomas  C.  Bain 


3717  Mar  cruet  te  Dr,  Dallas  TX 

75225 


DISTRICT  I - SAK 
E.  Harold  Iangdon 
Kelvin  W.  Fishel 


SAK  PR  A1 1 CISCO 


1^38  Waver ly  St,  Nana  CA  °l}.558 
I806  East  Ave  R#2,  Palmdale  CA  93550 

AMONG  OUR  MEMBERS 


Kevin  Poley  #2050,  Milwaukee  WI,  will  serve  as  bourse  chair- 
man July  I2-II4.  for  the  2nd  annual  Mid-American  Coin  Show  in 
Milwaukee,  a 200  tables  affair,  largest  ever  held  in  Wisconsin. 
The  educational  program  of  this  event  will  include  John  Wilson 
#20l|.0.  Earlier,  from  April  25  to  28,  at  the  Central  States 
[j.6th  Anniversary  Convention  in  Minneapolis,  John  Wilson  will 
serve  as  Meeting  Coordinator,  Midwest,  for  SPMC  in  a joint 
meeting  with  IBNS,  other  paper  money  organizations.  At  that 
meeting  Neil  Schafer  will  be  the  speaker  talking  on  Depression 
Scrip  of  the  193C!s.  That  meeting  date  is  Aoril  27,  10:30  AM. 

Max  Brail  #16  will  be  a featured  speaker  during  the  coming 
MSNS  Spring  Show  in  Kalamazoo,  April  12-lk.  His  tonic  will  be 
the  Preservation  of  Coins  and  Medals. 

Clyde  S.  Bensey  #1531,  Harriman  TN,  is  giving  up  collecting 
notes,  and  asks  that  his  name  be  removed  from  the  PRN  Exchange 
List.  Thank  you  for  your  long  service,  Clyde. 

A1  Latson  #1205,  Howe1!  II,  our  immediate  past  president,  asks 
that  we  relay  his  grateful  thanks  to  all  members  who  supported 
him  and  PMCM  during  his  two  years  as  President. 

Roy  J.  Blankenship  #1389,  Cincinnati  OH,  wishes  to  thank  the 
members  for  electing  him  again  as  an  out-of-state  board  member 
and  says  "I!m  sorry  I!m  unable  to  attend  any  meetings  - illness 
will  not  permit  me  to  travel  too  much  - well,  our  money  supply 
is  in  one  Hell  of  a mess  - we  cannot  find  notes  from  our  own 
towns  or  districts  - where  are  the  1981  Si  notes  AD-EG-HC-JD- 
L*  ? - also  scarce  items  are  I98IA  Si  CA-IA-JA.M 

Joe  Newman  LM#1,  Southfield  MI,  sent  us  a S5  donation,  plus 
several  of  his  own  address  stickers.  Thanks,  Joe. 

Henry  M.  Pierre  #771,  Morton  Grove  IL,  enclosed  with  his  1985 
dues  a notation  that  he  was  "unhappy"  with  PMCM.  We  apologize, 
Henry,  for  any  concern  x^e  caused  you.  We  promptly  replaced  the 
Hag  Pickers  you  were  missing.  Sorry  about  this  issue  being  slox%T 
due  to  change  of  officers.  We  are  puzzled,  but  x^e  need  you. 

It  pays  to  advertise,  and  we  are  glad  vre  still  have  Bob  Thiel 
#1686  as  our  Secretary  - Treasurer.  The  list  of  new  members  is 
impressive.  Bob  placed  ads  in  other  p an er money  publications  and 
part  of  that  list  is  the  results.  And  Bob  sent  us  a list  of  some 
160  - 170  names  of  members  who  have  not  yet  paid  1Q85  dues.  If 
an  envelope  is  enclosed  check  your  dues  card.  Many  thanks. 
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REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 


DENOM. 

SERIES 

SERIAL  NUMBERS 

MON  i H AND  YEAR  Of- 

PRINTING 

October,  1984 

FROM 

TO 

$1 

1981A 

A80  000  00 1A  . 

A99  200  OOOA 

19,200,000 

A00  000  001B 

A12  800  OOOB 

12,800,000 

B25  600  001C 

B73  600  OOOC 

48,000,000- 

D00  000  OOlB 

D25  600  OOOB 

25,600,000 

E03  200  001C 

E35  200  OOOC 

32,000,000 

F96  000  OOlB 

F99  200  OOOB 

3,200,000 

F00  000  001C 

F44  800  OOOC 

44,800,000 

G86  400  OOlB 

G99  200  OOOB 

12,800,000 

GOO  000  001C 

G25  600  OOOC 

25,600,000 

J 80  000  OOlA 

J99  200  OOOA 

19,200,000 

J00  000  OOlB 

J03  200  OOOB 

3,200,000 

• 

$5 

1981A 

Al6  000  OOlA 

A25  600  OOOA 

9,600,000 

_ 

360  800  OOlA-  . 

B76  800  OOOA 

16,000,000 

D09  600  OOlA 

D19  200  OOOA 

9,600,000 

G44  800  OOlA 

G57  600  OOOA 

12,800,000 

J 12  800  OOlA 

J22  200  OOOA 

9,600,000 

$10 

1981a 

A22  400  OOlA 

A35  200  OOOA 

12,800,000 

B80  000  OOlA 

B99  200.000A 

19,200,000 

BOO  000  OOlB 

B03  200  OOOB 

3,200,000 

D32  000  OOlA 

D41  600  OOOA 

9,600,000 

F25  600  OOlA 

F38  400  OOOA 

12,800,000 

G25  600  OOlA 

G41  600  OOOA 

16,000,000 

J 19  200  OOlA 

J28  800'  OOOA 

9,600,000 

$20 

1981A 

A22  400  OOlA 

A35  200  OOOA 

12,800,000 

Rfi 7 ?nn  nniA 

R96  OOP  OOOA 

28,800,000 

D48.000  OOlA 

D60  800  OOOA 

12,800,000 

E44  800  OOlA 

E64  000  OOOA 

19,200,000 

F19  200  OOlA 

F35  200  OOOA 

16,000,000 

G57  600  OOlA 

G83  200  OOOA 

25,600,000 

J 32  000  OOlA 

J41  600  OOOA 

9,600,000 

Fare  IP 


NEW  BOWEN  REPRINT 

State  Banknotes  of  Michigan 
and  Early  Michigan  Scrip 

The  Standard  References  on  Michigan  Obsolete  Currency 
reorinted  in  one  volume.  I4.OO  pages,  illustrated,  $45*00 

Supplement  including  nevr  discoveries  and  1985 
valuation  list  by  L.  Falater,  $5*00. 

PMCM  Snecial  - both  $35.00  nostoaid 

.* 

Also  newt  Standard  Catalog  of  Denression  Scrip  of 
the  U.S.  (including  a large  Michigan  Section),  regular 
$27*50,  SPECIAL  §29.00  nostnaid. 

PMCM  Special  - all  3 of  the  above,  regular 
$77.50,  SPECIAL  §55.00  postoaid. 

We  stock  a complete  line  of  new  and  out-of-or int  oaoer 
money  books  as  well  as  reaper  money. 

FALATER 

Box  8l,  Allen  Michigan  49??7 


$1  FRNs  CTJ 

Wish  to  buy  or  trade  for  the  following,  up  to  the 
quantity  shown t - 1963  - B-C  (3),  B-C  Circ  (5),  D-B 
(4),  c*  (15),  h*  0l5),  L*  (45 ) . " 1963A  - a- a (35), 

B-A  (10),  G-E  (10),  G-G  (5).  I963B  - Any  L (20), 

B*  (5),  L#  do).  1969  - A*  (5),  E*  (5),  K*  (5). 

196QA  - A-B  (5),  B-C  (5),  J-B  (5),  , 1969c  - K-B  (10), 
J-B  (20),  L*  (75). 

JOHN  M.  HEWITT 

0209  Hln-h  Or,  Leawood  Hnnsas  66206 


BUYING  - SILVER  CERTIFICATES 
1935A  M-A  block,  non-mule 
PAYING  §50.00  CU,  35.00  AU,  25.00  XF, 
20.00  F,  15.00  VG,  10.00  G 
JOHN  HANIK,  6Q  LENOX  AVE.  , IYNBR00K  NY  11563 


WANTED  - $5  - §10  - $20  Star*  Notes  DIFFERENT  SERIES. 

FOR  SALE  - $l-$5-$10-$20-$2  REGULAR  and  STARS. 

Will  buy,  sell  or  trade 
LET'S  TRADE 

ROY  J.  BLANKENSHIP,  2334  Kemper  Ln.  5,  Cincinnati  OH  45206 
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Fractional  - sy  Oonim  & nAvcv  corf*  f*.  last  issuz 

The  notes  did  not  contain  a Treasury  Seal  or  serial  numbers.  The  fifty  cent 
Liberty  issue  was  also  successfully  counterfeited  shortly  after  its  issuance  and 
quickly  replaced  with  a note  showing-  a vignette  of  General  F.  E.  Spinner.  Each 
denomination  has  a different  design,  and  the  detail  work  on  the  notes  is  more 
intricate  than  the  first  two  issues.  Some  notes  contain  sheet  position  check 
letters  and  numbers  on  the  obverse.  Several  kinds  of  paper  were  used.  Signa- 
tures appear  on  all  notes  of  this  issue  except  the  3 cent  note.  This  is  one  of  the 
rare  instances  of  authographed  signatures  appearing  on  U.  S.  regular  notes. 

This  issue  consisted  of  notes  with  a face  value,  of  $86,115,028.80.  It  consisted 
of  20,064,130  — 3 cent  notes;  13,140,055  — 5 cent  notes;  169,761,345  — 10  cent 
notes;  124,572,755  — 25  cent  notes;  9,737,135  — 50  cent  Justice  notes;  52,866,690 
— 50  cent  Spinner  type  1 notes;  and  10,868,028  — 50  cent  Spinner  type  2 notes. 
The  3 cent  note  measures  39mm  x 64mm.  The  5 cent  note  measures  46mm  x 
64mm.  The  10  cent  note  measures  46mm  x 80mm.  The  25  cent  note  measures 
46mm  x 95mm.  The  50  cent  notes  mesaure  46mm  x 113mm. 

An  interesting  sidelight  to  the  history  of  fractional  currency  is  illustrated 
by  the  third  issue  notes.  The  5 cent  note  bears  the  face  of  Spencer  Clark, 
Superintendent  of  the  Bureau  of  Engraving  and  Printing  at  the  time  of  this 
issue.  Congress  was  so  upset  with  Clark  for  honoring  himself  that  it  passed  a 
law  barring  the  likeness  of  living  persons  from  our  currency.  Being  designed  at 
this  time  were  the  plates  for  the  15  cent  note  of  this  issue  with  the  portraits 
of  Grant  and  Sherman,  both  of  whom  were  very  much  alive.  As  a result  of  the 
passage  of  this  law,  the  15  cent  Third  Issue  Notes  were  never  actually  printed 
for  circulation  and  are  known  only  as  uniface  specimens. 


THIRD  ISSUE  NOTES 


Three  Cents 


Five  Cents 


Ten  Cents 


15 


Twenty-Five  Cents 


16 


(to  be  cont ’d ) 


FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  & SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONALS 

OBSOLETE 

RADAR  & FANCY  SERIALS 
"ERRORS" 

COLONIAL  & CONTINENTAL 
"AUTOGRAPHED"  & OTHERS 

LARGE  AAAIL  LISTING  AVAILABLE  - FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 

P.O.  BOX  985,  VENICE,  FL  3I4.28I+—  098^ 
P.M.C.M.  - 342;  A N A.  - LM  - 81 3;  S.P.M.C.  - 21 53 


ALEX  PERAKIS  COINS  & CURRENCY 

P.  O.  Box  931  Day  (2I5)  566-5981 

Media,  PA.  19063  Phone:  Evening  (215)  565-1 1 10 


NATIONAL  BANKNOTES  AND  A FEW  TYPE 
Over  £00  notes  in  stock  - 7 days  return  nrivilege 
MSNS  PUCK 


SPEC  ANA 


REPORT  OF  FEDERAL  RESERVE  NOTES  PRINTED 


DEMON*.. 

% 

c - c ; re 

SEK;A_  MON'.DERE 

HQY-..  19.81 

1 

Fmo:-:  ' 

1 

I 

. o 

wjMAji,  r 

1 FRNs 

Si 

1Q81A 

R73  6nn  omr 

' RpQ  ?n n nnnn 

25.6nn  nnn 

BOO  000  001D 

! B22  400  000D 

2?.4on,nnn 

E35  200  001  CL. 

! E83  200  000C 

48ronn,nnn 

i 

! 

G25  600  001C 

i G51  200  000C 
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